13, 1904, _

BANKERS AND BROKERS,

N. W. HARRIS & CO,

BANKERS

Pine Street, Cor. Willlam
NEW YORK

Receive deposits sub-
ject to check and allow
interest on balances.
Act as fiscal agents for
municipalities and cor-
porations. Issue letters
of credit and deal in

BONDS8 FOR

LIST ON APPLICATION

Redmond & Go.

BANKERS.
Members New York Stock Exchange.

4] WALL ST., NEW YORK.
t07 CHESTNUT STREET, PHILADELPHIA

High Gras Invastmant Scurities

Transact a General Forelgn and Domestic
Banking Business.

P = A S —"

INVESTMENT

Letters of Credit

available in all parts of the world.

C. RUSSELL SAGE & CO.

BANKERS & BROKERS,

49 Wall Street,

DEAL EXCLUSIVELY IN
RAILROAD SECURITIES.

Bonds on Rallroads operatin
loan money on collateral

HAVEN & CLEMENT

BANKERS AND BROKERS
§ Nassau 8t., Cor. Wall 8t.

Members of the New York Stock Exchange
BONDS, STOCKS, COTTON, GRAIN
ENGINEERS,

H. M. BYLLESBY & CO.

INCORPORATED.

ENCINEERS.

t and operate Rallway, Light,

e O

Buy entire issues of
and under construction.
10 4%.

Design,
Fower and Hydra
Examinations and Reports.
New York Life Bullding. CHICAGO, ILLINOIS.

THE WHEELING TERMINAL RAILWA o
Office of tho Treasurer. A0
Pitisburg, Pa., SGpcu:mber 1, 1904,

will be purchased for the Sinking
1904, from the loweat bidders, at a
to exceed par and interest. Seal

to sell bonds must be In the hands of
w, Lanler & Company, New York, !
three o'clock P'Tu'il

DIVIDENDS AND INTEREST.

Twin City Rapid Transit Company.
New York, September 10,

The dlrectors of thls Com
uarterly dividen,

oy

one and three-
per cent. on the preferred stock
yable on and after the 1st of
¢ oMce of the Farmers' Loan
lam Street, New York
be malled to stook-
led orders. The transfer books
rred stock will close on the 17th of
September, 1004, at 12 o'clock noon, and will re-
open on the 2nd of October, 1904, at 10 o'clock A. M.
C. G. GOODRICH, Secretary.

Dividend checks will
holders who have fi
refe

\

e ) o e 3 P % ke AR R B TS ENEIT VRN AR P ) s > v g %

-

el

THE UNION BAG & PAPIR

22nd Purtorly v

17 Batlery Place, New Y|

re; dividend of ON
)

eptember S0th, 1904
close at 8 P. M., ¢
and reopen at 10 A. M., o )

ELECTIONS AND MEETINGS.

New York, September 18th, 1

Notlce 1s hereby given that the annual
of the stockholders of the Gold & Stock
Com y will be held at the
» Toom 60, 195 Broadway,
the 27th day of Sep!
for the election of
ection and for the
such other business as may come

A. R. BREWER, Secretary.

executive office of

904, at 12 o'clock noon,
Directors and Inspectors of El

REPUBLIC IRON & STEEL COMPANY.
NOTICE.

For the purposes of the Annual Meetin,
Cornpany, to be held on October 10th, 1004, t
‘Transfer books, h
will be closed at 8 o'clock P. M. on
1904, and reopened at 10 o'clock A.

By orar of the Board of
H. L. ROWND, Secretary.

e ————————————

DAILY TREASURY STATEMENT.

-The cash statement
ures and deficit of the

Thisday. TMs month. Fiscal year.
8500 $16,856,803 §

of the receipts and expendit
Treasury uhgwn; e

SUrplus......... $163,800  $375,865det823.576.077
receipts from customs to-da
nternal revenue, $1,005,576, an

na notes received for

tém:hc of the United St ates Treasurer
ows:

G e (T

Held- against notes and certificates
GENERAL PUND.

coln and bulllon.

Iver certificates ..
Hllver bullion., ...
Jnited States notes.... ...

stlonal bank notes.., T

bsldiary silver and minor coin.

Tota)........
In national banks O N oS
Awailting reimbursement.

NON-MEMBER BANK STATEMENT.

statement of averages of the banks
Jersey City and Hoboken which are
ew York Clearing House -
rough some of the mem-

olation, but whieh ¢l
bers, ks as follows:

e &“k’.‘.“m 303,000 $05.

nvestmen 393 .| ,381,800 Inc. $1.082,

< 1,082,000 1,932,800 Du-.’ o
111,456,700 100,208,700 Inc. 2,168,000

Deposits with C.

814,060,000 Inc. $1,387,700

7.218,600 Dec. 400,500

notes ... 5,700,500

Boecte - o0
258,100 $30.907,100 Ine. $1.286,000

BOLITS 77023428 Tne. | ,

Total. ... . .$%

Reserve requ'd.. 27

Surphs. .. .. $4.418,925 $0.673.678 Ine.  $745.280
-,

FINANCIAL AND COMMERCIAL.

MoONDAY, Bept. 12,

On a volume of business much the largeat
of any day since the upward march in
stocks started three months ago, prices of
securities also fell to-day much more heavily
than they have during any Stock Exchange
s2asion in tha period. The confidence and
enthusiasm which apparently animated
the stock market so vigorously on Satur-
day, and which were popularly expected to
continue in another great wave of active
buying and higher prices to-day, were
changed from the opening of to-day’s
market into a general liquidating move-
ment, a plausible dnference from the faot
being, perhaps, that despite the breadth
which the market has recently assumed
it is still of highly professional character
and that the violent upbidding of stocks on
Baturday was a demohstration designed for
& purpose, At any rate, it does not seem
reasonable that a market which had at-
tracted the wide support of the outside
public would have made such an utter
turn about as it did to-day in the absence
of any decidedly unfavorable news. The
Government's crop report for September,
fssued long after the close of the stock
market on Saturday afternoon, was not,
of course, a cheering document, but it
was hardly a disclosure of any previously
unrevealed facts. Everybody has known
that the weather for spring wheat dur-
ing the month of August was un-
favorable, while the estimates of many
private crop experts have recently been
published maintaining that the oondi-
tion of all our leading agricultural crops
at present is not as good even as the Gov-
ernment statisticians allow. The prices of
both wheat and corn in the commodity
markets were strong to-day, and low tem-
peratures reaching to the frost line in some
instances spread throughout the northern
part of the Western farming section. 1t is
possible that Wall Street did, indeed, wake
up to-day to an undarstanding of the fact
that while our staple harvests this year will
notbe what can be styled bad in any degree,
they are still by no means brilliant and
are a distinct disappointment as compared
with their early promise. A few months
ago the hope was held out of a 12,500,000
bale cotton crop, of a 2,500,000,000 bushel
corn crop and of a 675,000,000 bushel wheat
crop. Of theae the only one which in the
indications of yield officially stated are
approximately as high as formerly is the
corn crop, and few competent observera
really believe that a corn crop as great as
2,500,000,000 bushels will finally be harvested.
It may be also that there was to-day some
general realization among speculators of
the difficulties which at no very distant
time must arise from expanding bank loans,
when these already stand at their high
record figure, while what will probably
prove to be the largest money drain in our
country's history for the purpose of mov-
ing the crops is affecting the financial
cevtres,

The price of SBouthern Railway common
was a notable exception to-day to the de-
clining tendency of the market, the quota-
tion therefor showing at the close a net
gain of 1% points, while 'transactions in
the stock amounted to nearly 250,000 shares.
Texas Pacific and the Atlantio Coast Line
stocks were also inclined to strength, the
fair argument regarding these securities
being, no doubt, that the Southern part of
our country must profit exceptionally in
the coming year by the high prices that
planters there will receive for their cotton.
There seemed to be also a considerable
buying movement at one time in United
Btates Steel preferrad stook, but the con-
sensus was that this represented the cover-
ing purchases of a large and obstinate
short account rather than any desire to
advanoce the prioe of the {ssue. The Metro-
politan BSecurities shares sustained the
largest decline of any of the active stocks,
falling 4 points. Metropolitan Street Rail-
way stock, however, held firmly. Wall
Street is entirely mystified by the devciop-
ments and rumors of developments re-
cently relating to thess two securities,
A feature of the market was unusually
heavy dealings in the ordinarily inactive
Chicago and Northwestern common shares,
which left observers uncertain whether
investment or liquidation therein was in
progress. A liquidating market such as
to-day's, if it continues, will naturally
cnuse a reduction in bank loans add thus
result in a better bank statement at the
end of the week than has been shown in
each of the two weeks just ended. It {is
to be noted, however, that the banks in
their transactions with the Sub-Treasury
to date in the current week have lost nearly
four times as much money as they did in
the two before, and that it is probable that
it will be some weeks before shipments
of money from this city to the interior of
the country touch their maximum.

New York Stock Exchange Sales, Sept. 13.
CLOSING PRICES OF UNLTED STATES BONDS.
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bonds (par valyer. $56.763.5600
——————te

RAILROAD AND OTHER SHARES.

100 Allis-Ch pf..
41695 Amal Cop- .,
3715 AmCar & F.
1150 Am C&F p1t,
300 Am Cot OIl.
100 Am Hide&L

SRER

&8

185 Amlcepf. .
20828 Am Loco...,
1685 Am Loco pt.
1200 Am Malt pf.
5885 Am Smelt. ..
1030 Am Smelt pf1093g
13875 Am Sugar..13134

132 AmTobpt. 145
112 Am Wool pf 81
800 Anaconda..
33600 AT&SYF,,.
5070 AT &S ¥ pt
2600 At CoastL..1 243,
11600 Balt & Ohlo
100 Belt & O pf .
20515 Bklyn RT ..
685 BuR& P...148
200 Buf&Suas pt.
1950 Can Pacific.1 2634
16475 Ches & Ohlo 43%
550 Chi & Altun,
4300 Chi1& N W..1903,
4200ChIGr W, ..
200ChiGr WA,
200ChiGtWB, 26
34600 Chl M&ASTP.1503
100CM&StPpl84lg
400 Chi Term, ..
960 Chl Term p.
200 Chl Un Trp.
J300CCCastL
8670 Col Fuelalr
1235 Col South .,
840 Col So 1 pf..
1380 Col So 2 pt..
200 Com Cable .210
6900 Con Gas,.,.2068,
2010 Con Tob pf. 123
1860 Corn Prod..
1020 Del & Hud .1601,
400 Del L& W,.280
1100 Den & RG..
720 Den & RGp
100 Det Un Ry.
200 Det South..
420 Det Sou pf.
1774 Dissill Secs.
0D SS&AD
56380 Erte.........
6536 Erte 1 pft...
4300 Erie 2 pf,..
950 Gen Elec Col 758
100 Hock Val pt 8738y
2017 11l Central.. 13919
2250 Int Paper..
315 Int Paperp 78
1000 Int Power..
200 Int Pump..
500 Int Pump p 7613
500 lowa Cent,.
610 Ia Cent pf..
500 Kan City So
1120 Kan C So pt
400 K C Ft Spt.
600 Keo & D M,
100 L E & West,
1I0LE& W pt.
100 Long Island
3200 Lou & Nash1231,
825 Manhattan. 187
14375 Met St Ry..) 281,
25510 Met Seou. ..
9500 Mex Cent.,
100 Mich Cent..138
200 Minn & St L. 5838,
700 MSIP&SSM 7414
175 MSPSSM ptf130
4000 M K & Tox,
2530 M K & T pt.
28500 Mo Pacifio,
ID0NC&StL.120

out t

entire loas,
20

150 Nat Bls pf.. 10014
4300 Nat Lead , ,,
200 Nat E& S..
1100 NatRR M pf 401,
200 NatRRM 2p 217
1820 N J Central1 821g
100 N Y Alr Br, 1 388g
3710 N Y Centrall 26
I0ONYC&StL 32ig
7050 Nor & West
250 Nor Am Co.
100 Nor Cen Ry1 B7
6050 Ont & West
“100 Pac Coast,,
A500 Pacific Mall
82300 Penn RR...129
2604 Peoples Gas 10414
10 PCC&SLL
100 PCC &StLpl0O2
2770 Pressed 8§ C 358
P20 Pr 8t Carpt 81
1415 Ry Steel Sp.
150 Ry St Sp pt,
11975 Republie St
3500 Rep St pft...
94610 Reading ...
300 Reading 1 p.
100 Reading 2p
61750 Rock 1sland
86650 Rock 1sl pf ,
38.0 Rubter Gds
100 Sloss-. het |
2100 SL&SF 2 p..
2000 St Louls SW
1640 StL S W pt,
32450 Sou Pacifc.
700 Sou Paopf.. 11319
222660 Sou Ry Co.,
1950 So Ry Co pt
200 StanR & Tw
AZ30 TennC & 1.,
26770 Tex Pacific,
400 Third AvR.]
100 Tol St L&W,
200 TolSt& W pt
AMOUnB&P .,
{15UnB&Popt.
63460 Un Pacifie.. 100
1000 Un Pac pt .,
470 Un Ry tn pt
870 U S R&Imp.
5455 U S Leather
1200 US Leath pt

nessee (o
time in

Bid. Adked. Bid. Asked.
Ush:-..lOln 1045 |48¢c0oup.. 107 107%
Uszu:ulot 108% [4sregn.. 131 132
8sreg ...10 loba d4scnew. 131 132
8scoup.. 108 108}4|DC38ss. 118 —_
8sam....108 —— USPlallo —
4reg....106 106%

RAILROAD AND OTHER BONDS.

Adams Expds (Cons Tobacco 4s
2000..102 25000....7 43,4

AtchTop&SFe 48 75
5000..10314 434
12000..1 0312 «J4% M
Apimald S tomeiiai oo

v 2| Mo Kan
16000,.1 033, 743g| StLdiv4s

AT&SFad) ¢ L7414 2 ....88
stamped : :la Nash Ch&StL &8s
4000....033, 4000.. 11514

Atch Top & S Fe 3% 1000..1 15
deb ser H 4 [Nassau Elec 4s
ﬁoo‘ ..0719 414 10000....87

AtlantioC Line ¢s 4 INat R R Mex ¢a

n.? L B84 41| 23000....7719

t & Oh gold ¢5 7438 |N Y Central Sigs
10000..1031g W74 22000.,.1001y
4000..10314 .741g 1000..[0001
kn Tran bs 414|NY Gas Flec Lg!

000..10814a 43| H & P bs

t&OhSW Slgs 414 5000..10019
2000....902 2000....7418|N Y Gas Elec Lgt

Bkn Rap Trov 48| 10000....741¢| H & P 48

80!lp 2000....74% 16000....0419

8014 .7414| 10000 043¢

so 7418 NYOnt & West s

...8014 74 1000..103

3003 /dlg 000..1 0238

Olg .74 [Norfolk& West 45
f “g(l"' ;g.’”‘ 1 ..|827
“"s’é'éo““.%&“ e :332 Notrs V'ILO}' .
j .. 7378 | Nor oca
CA::M&Sou(tthl(g o :::;!4 9 ...943‘:
k L7321 1000....04!

Central 15t in ... 785 1000 947;
16 .B47g <. 7334 |North Pacific «
2d in ..7312] 1000..10514
0 48!1 .731g|North Pacifne 8
i0c 18 731, 000.... 7414
000..18 733 000 .. 7419
12000..1001g .7312|0r Rall & Nav 4

2000, 10014 731 000.,]1 0R3y

Ceniral Ry NJ 6 tull pd|Or Shor Line g%
2000 .1 321 10134 or%00r 123

. 2 . 2 Short Line 4s

Ches & Ohlo 4 Det & Mack Sb“ 6000,
4000..105 1000 *) 10000....083,
es&O R&A 1st [ Det M & M grant| 10000 8615
8000..10212 0000 25000....9864,

0.%& Alto% 3 Secur-| Peoria & East |4
2 1000, .

cn?ﬁﬁ-agu‘ eading gm 44
26000....0 634 14] 21000..10014
33000....97 000 713g| #000 00 3g
2 - 9638y 000. 7 112|Rlo Grande W 48
1000....97 10000....7 134 3000....0014
Fo g 051 5000 ;¥7 S\L&lronlll_]x.'n

2 (] A | 1

Onl 1nd'a ou 48 73| E& Iron Mt 48

U5 1000. . .

Chi M1l & St Paul 72 |t LaSan Py tae
South Minn 6s 14| 12000....851y
2000..1 1114 723 5000 RS

9001 06 7258 | o008 d

i y 1 B8

chi R} 4 Pac kR RUME AL S
goid s y lg Ao, 103
10000... 8819 718 3000..102hg
5000.... B9 7 112|Seaboard A L s
1000....80914 i on Bs 1000..,. 8314

42000 .. B9 1201¢ 2000...,83
13000....883, 2000 .. B31,4
10000 .. .B87g! | 001g|Scloto V&NE ]
mooo....gss‘; 8000, . 102

10000....887/ 0..10819 SothmﬂcO)?‘
12000 ... 881g l’ueo&nor lien 45| 58000.. 1 v Kl

nooo...aaa,.' ... 083, [South Pacifio 48
2000....84819 “ 11000.... 96

)

Sales,

3325 U 8 Rubber.
145 US Rub pt .
43175 U 8 Steel ., ,
138305 U'S'Steel pt. 6605y
‘5360 Vé-CarCh,, "3814
2500 Va-CaCh pf1 0B84y
2700 Wabasnh ., .,
6600 Wabash pf ,
700 West'gh'se 164
625 West U Tel .
400 Wheel & LE
400 W&E&LE1p,
200 W& LE2D,
1625 Wis Central
820 Wia Cent pt.
Total sales of stocks, 1,286,700 shares.

CLOSING PRICES.
Bid. Askea.

Adams Pxp.. 234
AlllaCh'im'rs 11
Allls Ch pf,.. 49
Amal Copper 573
AmC&PF.... 23y
Am C & F pt, 81
Am Cot Oll ., 424
Am Cot Oll pf 90
Am DTel ., 23
Am Express.. 208
Am Orasy .., 5
Am Hide &L 4
AmH &Lpt 20

Am lce...... 6%
Am leepfl.... 18
Am LinOll ., 12

Am Lin Ol pt 31

Am Loco ... 24
Am Loco pf., 96

Am Malt..... 4
Am Maltpf.. 19
Am Smelt'g,. €6'¢
Am Smelt pf. 109
Am Snuff, .. 135

Am Snuff pf. 98

Am Sugar... 130§
Am Sug pf...182
Am T&C.... 89
AmT&T.... 140
Am Wool..,., 13!4
Am Wool pf. 81
Ann Arbor.., 28
An Arbor pf, 874
Apaconda .., 83
AtT&SF.,. 81y
AT&SPFpt 98
Atl Coast L. . 1234
BElyn RT... 544
Balt & Ohlo.. 885
Balt & Oh pt. 93
Bkyn U Gaes..220
Brumswiok... 6
BufR&P...140'4
Buf RAP pt.1565
Buff & Sus pt. 88
Butterick.... 48'4
Can South'n, 67
Can Pao.....128\¢
Ches & Ohlo. 42
Chl & Alton.. 41
Chi & Alt'n pt 821¢
CCCaStL .. 7844
Chl Gt West.. 16l4
ChiGt W (A). 82
Chi Gt W (B). 25.4
Chi Gt Wdeb. 824
Chi &N W.. 188
ChiM&StP. 157%
Chi M&StP pf183
Ohi Terminal. 6
Ohl Term'l pt 14
Chl Un Trae. 64
Celod& W.. 60
Clelo& Wp 70
Col Fuel & Ir 40
Col& HO &1 128
Col Southern. 1614
Col So 1st pf. 4834
Col So 2d pt.. 221
Con Geas...... 204%
L1900
Cont Tob pt..122
Cora Prod... 13%
Corn Prod pf. 604
Del & Hud.. 163
DelL&W...279
Den &R G..., i6)
Den &SRO pt. 7834
DesM&FD. 243
Det U Ry.... 664
Det South's.. 2
Det South pf. 4
Dis Secur..., 27
DSS&A.... 7
12%
303
665§
46
58
EvaTHD!.. 80
Gen Elec Co..17 1%
Gt North pt.. 170
Hoek Val....
Hock Val pt. 87y
Illinols Cent..1384¢
Int Paper.... 1414
Int Paper pf. 73%
Int Power.... 40
Int Pump.... 30
Int Pump pf. 7544
lowa Central. 2214
lowaCent pt. 421§
Kan & Mich,, 34
KCFS&Mp 789
Kan City So.. 253
KanClty Sop 47
Keo s Des M. 17}

THE OUTSIDE MARKET.

Under the influence of the decline in se-
curity values on the S8tock Exchange to-day's
session of the outside market was heavy and
depressed. Although the losses sustained
were in most cases of small dimensions. they
extended to all quarters of the list, and the
market's weakness was relieved by ver'y few
price advances. Transactions were In some-
what smaller volume than recent averages,
the activity being confined in large degres to
the lower priced
rities, which is

of a point to 46
shares. The
tionally dull.

he transactions
were as follows:

Sales.

1775 Am Can pt4,..
600 Am Nickel. ,,
50 Am Writ P pr,
30(0 Ray State Gas
1550 Pritish C Cop..
155 Con Refrig...
810 Elec Vehlels, ..
{0) Elec Veh ptd..
0 Gold Hlll Cop.
830 Greene C Cop.
55 Havana Tobh..
100 Inter M M pf..
645 InterboroR T,
100 Mackay Cos.. .
100 Mackay Cos pf,

4200 Man Trans..

2500 Mon & B Cop.
100 NAm Luma&p %
1000 N Securities... 10 4% 104% 103% 103%
2650 Seab'd A L....
1150 Seabd A L ptd.
410 So Pacpfwl 1138 114
8 Standani Oil...
300 Tenn Copper, .
1320 Union Copper. ,
250 Wht Knob Cop”

$20000 SeaboardALSs

LATEST QUUTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

American Can. eommon
American Can, preferred ...... ...
American Writing Paper, common.
American Writing Paper, ptd
Bordea's Condensed Milk. ...,

'UESDAY., SEPTE

Borden’s Cpndensed Milk, pfd...... 110
British Columbla Copper. i iicieee 4
Brookiyn and New York Ferry.
Oentral Moundry, common. ..

Consolldated Refrigerator Co
Dominlon Securities.
Ele¢tric Boat, common.
Electrie Boat, preferrod
Kleotrio Vehlcle, common.,..

Electric Lead Reduction, pfd
Emplre Steel, common .
Empire Steel. preferred.
Electro Pnoumatlo. ... ...
Geold Hlll Copper ...
QGreat Northern, pta, wi..
Groene Consolidated Copper.......
Hackensack Meadows Compaay..,

Havana Tobacco, COMMON, . ..v0svs
Havana Tobacoo proferred........
International Mercauntile Marine ..
International Mercantile Mar, pt.,
Interborough Rapld Transls....... ] 464
International Salt
Mackay Companles. . ...
Mackay Companles, pfd...
Manbattan Transit ., ......
Montreal and Boston Consol .
New York Transportation.......
Nofthern Pacifio, wl ...
Northern Securitles. ., .. ¢
New Orleana Street Rallway. ocom. .
New Orleans Strect Rallway, pid .,
Otls Elevator Company, eom. .....
Otis Elevator Company, pfd........
Phernix Gold Mining ..... ‘

Pope Manufacturing. ...

Lac Gaspf... 80
LE&W...,. 311§
LE&WDT... 86
Long Island , 85
Lou & Nash., 122§
Man Beach... 10

MetStRy..,.120%
Met Seo...... 81§

Mich Cent....134!§
Minn &StL.. 65
Ma&SILpf. 04
MSP & SSM.. 723%
MSP&SSM p11 29
MEKAT.... 23
MK&Tpf... ¢7's
Mo Pacific... (7%
Nash C&St L.119
Nat Bis Co.... 474
Nat Bis Co pf.109
NatLead.... 23§
Nat Lead pf., 94
Nat RRMexp 30
NRRadpf.. 2134
N J Central..178

-
- PWL~=0w

VWodoO0Para100sc
&

Royal Baking Powder, common
Royal Baking Powder, preferred...
BSafety Car Light and Heat Co
8t. Louls Transit, common.
Seaboard Alr Line, eommon.....
Seaboard Alr Line, preferred. .....
Southern Paoliflo, pfd. wk..........
Standard Oll Coof N, J....
Standard Miliing.
Standard Mllling, prd.

=

———
——mONMN

-
=

©
£
&

N Y Central..1243§
NYCa&SiL. 30
NYC&SIL 1p.103
NYCAStL 2p. 66 Tennessse Copper.
N Y Dock pf., 42
INYNH &H.193
'Nor & West,, 63
Nor & West p 90
North Am.... 20
Ont & West,, 32§
PaclfoCoast. 64

Union Copper...... .
Union Typewriter ....
Unlon Typewriter. 15t pfd...
Utlon Typewriter. M pfd
United Rallways of St. Loulx, pfd. .
Washington Rallway and Eleotrio
Washington Raliway and Eleo. pfd. 68
Wonthington Pump, pfd. .......

PacCoast 3p 74 White Knob Copper. ............

Pacific Mall.,. 323§
Penna RR...127)¢
PeoGL &C..102)¢
Peo & East... 214
PCCAStL., 68
PCC & St L'pf101
Pr'd 8t Car.. 34%
Pr'd StCarp. 80
PullmanPCarait6
Rwy Secu..,. 87
Ry S5t8p'g... 2214
s Ry StSp'g p! 79
16 |Reading..... 68l

American Writing Reper §s ..
Brooklyn Unlen Gas deb &s .
International Salt bs. ........
New Orieans Rallway 4}4s .........
New York Central deb 4s..........
Seaboard Alr Line s
Standard Mllling 5s..........,
Virginla-Carolina Chemical 8a... ..
Washington Rallway & Electrio s,

BOSTON CLOSING QUOTATIONS.

RAILROAD STOCK
Bid. A

n06
<FEERoat

Sioss-Shef. .. 3914

WOZEEK

> 3
n':l
1S3
ng

StP&Om...140

So Pacifio.... 58%
So Pacpf....112%
Southern Ry, 33%
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SUB-TREASURY TRANSACTIONS.

Pald by Suh Treasury 1o banks
Pald by banks to Sub-Treasury

Lossto banks on day 's transactions.
RINCE YRIDAY LAST,
Pald by Sub-Treasury (o banks
Pald by banksto Sub - Treasury

Capital, -

Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York.

$1,000,000.

Undivided Profits, - 7,000,000

= s 8 — .t 8 =

COMMERCIAL.

A Big Leap In Wheat—Frost Sends It Up
Over Four Cegts—Efect of the Gov-
ernment  Report Also Perceptible
—Corn Responds but Little—Cotton
Acts Rather Stubborn—Coffee Listless.

MoONDAY, Sept. 12.—CoTTON.—Spot cotton
was unchanged. Middling, 10.00c., against
12c. last year; New Orleans and uulf, 11.15¢.,
against 12,25¢. last year. Sales, 42 bales for
spinning and 500 delivered on contract.
Galveston and New Orleans declined 1-16c,;
Savannah, {o.;“Jdalveston, 10 5-16c.; New
Orleans, 10%¢.; Mobile and Savannah, 10c.;
Memphis, * 10}5¢. Bales: Galveston, 1,085
bales; New Orleans, 3,200; Mobile, 200; Savan-
nah, 1,914; Memphis, 50.

The receipts to-day were as follows:

+  Last Last
To day. Week. Year.
Portrecelpts............ 27,020 18,654 15,781
Augusta......... voe 2,607 1,547 1.879
Memphls. . ¥ o5 93 8 1%
St. Louls. &3 ... 810 32 ok
Houston. ..............,18,50% 10,088 2,747
Estimated receipts: Last Lest
Tussday. IVaoek. Year.
Houston. ........ 2,000--2,100 18,921 7,600
Galveston.,...... 1,500 1,000 15,084 10,204
New Orleans.....2, 500 8,800 1,800 RNS

The total exports from the ports were 12,451
bales, compmlrr: 7.771 to Great Britalp and 4,680
to the Continent.

Futures in New Orlcans were as foflbws;

Open- High- Low- Clos- Prer.
ing. est. eat.  ing. Night.

September........... 10.01 10.14 1000 10.02 10.08
Oc?obrr A n A 9.90 1001 0.81 0.04 991
December .., ........ 096 1007 083 000 097
ANUATY . «.i..i...... 10,02 10,13 0.83 10.06 10.03
arch ... ...........10.10 10.28 10.09 10.16 10.14

Futures here advanced 7 to 18 points, but lost
this and declined 7 to 14 points, closing steady at a
rise of 1 to 2 points, with estimated sales of 300,000
bales. Prices as follows: "

Highes!. Low+s!. Closing. Prev.night.
Sepu-mber..'lo.&s 10.24  10.25@10.27 If).lﬂgl .40
October.....10.2) 10.0) 10,07§10.10 10.07@10.08
December . .10.23  11.02  10.13@10.14 10.11@.. ..
January ....10.25 1003 [0.15@10.18 10.14@10.16
March .. . ..10.832 10,14 10.21@10.28 10.19@10.20

In Live | spot cotton deeclined 2 polnts. Mld-
dling 6.74d. against 6.56d. last year. Sales, 6,000
bales: imports, 5,000. Futures declined 2 to 3 points,
closing qulet at a net loss for the day of 1 polnt.

rices as follows:
. be To —d‘agu. Salu;gny. 100%"
September-October ... .. 5. i . L
-iopvembe;lgocember. 5.46 %g 5.820:,;78
January-February . > i g
February-March. . .. ......542 547 hl.)o.&.ﬂ

There was a certaln Irregularity In the cotton
market, a certain narrowness in the sense that
the general publio took little part in the trading, which
in fact, was confined almost entirely to profes-
slonals, but the fact, perthn not devold of sig-
nificance Is that the market, in splte of big recelpls,
declining spot markets, favorable weather, steady
selling agalnst hcdrc-a and hammering attributed
to the leading Wall Street operators, closed at a
small advance with the tone steady. Liverpool
quotations were steadier than had been expected,
room traders covered, spotinterests bought Septem -
ber, the Manchester weekly trade report was very
cheerful indeed for substantial reasons--forone thin
s good demand ‘from China—the export deman
at the South was excellent and there are those
who belleve that a leading Interest in Wall Street
is still heavily short, although it ls to all appear-
ance a fact beyond despute that this Interest liqui-
dated large amounts of short commitments.

James Wenman sold and g?undod prices all
day, acting, It is supposed, for Mr. Price, who was
beﬁeved to be buying heavily of December and
January through half a dozen brokers, McFad-
den Bros. bought September and sold December.
Messrs. Weld, Shearson, Wilson and Gwathmey
all bought. The selling was for the most part
scattered, beyond the exception already men-

One firm sald: -W' Mikely to bo. record
breakers this ménth. us‘gr oince Sept. | they
have been 113,150, agalnst 17,841 last year. The
weekly Government report due to-morrow at
12 o'clock 1s expected (o show about the same
as the last one, but there {s about a half cent dif-
ference in the price. There were same reports
to-day that the weevils had galned more rgothold
and are dolng more damage in Louisiana.

The Southwestern Cotton Buyers Aasociation
seat this from Waco, Tex,, Sept. 0. “There ap-

to be a slight prospect, with a late frost,

'or some second growth cotton In the northern
and northwestern parts of the State, but only
about one-third of the cotion acreage, according
to our replies, shows any prospect whatever of a
second growth, while the remainder of the State
say there is no hope for anything further, as the
weevil are so numerous, it IS impossible for new
frult to make any progress before the blooms,
squares and young bolls are stung by the weevil,
In that district where prospect of a second growth
Is mentioned, the rule almost without an exception
on the part of our correspondents is to qualify this
prospect by stating that we must have favorable
growing weather and a late frost In order to mature
anything further.”

T. A. McIntyre & Co. sald: “The movement of
the crop looks very heavy as contrasted with last
ear's figures, but this comparison 1s entlrely un-
air. The movement ought to bhe reuluommm
with the 11,250,000 bale crop years of 1 and 180
{nstead of last year, as Lhe crop then was very late
and turned out only 10,000,000 bales. We would
advise cautlon agains' overselling the market on
this alump, and would rather favor purchases
for a turn on any further decline In the general
list. It must be remembered that the world's
spinners will necd a crop this year of over 11,000,000
bales to N1l up the great gap In the world's stocks
of manufactured goods and their present light
supplies of the staple from the last four short
crops, and that thus far onlr two-thirds of the
crop has reached the stage of maturity.

GRAIN.--Wheat—Spot dull. No sales. No. 2 red
winter 1c. over September price. The Northwestern
receipts were 508 cars, against 883 last year: Chicagn,
117 oars, against 188 last year. Futures closed
4 to é'4c. higher. Sales, 3,500,000 bush. Prices as
follows:

Open- High- Low- Clos- Prew.

ing.. fl’(l.‘ r;f“ l"""a{ Nt SH'
September...11514 1 11 1 1
n?t’:ember...‘!uw 1104 1188¢ 1184 112'4
May.......... 118754 1108 118%¢ 1164 1117

Oats were steady on the spot. Sales, 105,000
bush. Natural white 30 t0 82 Ibs,, 84 t orn
was qulet on the apot. Salrs, 55,000 bush. No. 2
Sept. price. Futures closed 8fc. higher. Sales,
50,000 bush. Prices as follows:
Open-  High- . Low- Clos-  Pree.
ino. paf, et '”f" Nighe,
Sept...ooioeiiis 85814 58% 5814 54
Dec ...B8 58

SRl

L b sy ST 67% 57% 874
The following shows the graln movement:

New York: Wheat. Corn. Oau.m Rye. Ba‘ﬂ%

Receipts . ...... 4,000 42,000 175, \

!!xmlPta..u oo BT 7468 ... 29078
Chicago:

Rorflm{ ¥ 114,000 744,000 212,000 4,000 51,000

Shipments..... 24,000 TR7.000 47,000 .... 24,000
Buffalo:

Renelpts. ... ... 30,000 A4.0M

Shipments..... 42,000 247.000 80,000 0,000
TheNew York stocks are as follows:

Sept. 10,  Sept. 12, Week's
et 50308 Inc " imatia
eat............ R44.318 ne. 118
(‘;hm.. ceareiean 208,260 177.04% Dec. 5,102
OAats.............. RIN.A24 881,535 Inc 220,842
Rve.........oone 155,845 19,234 Inec 1,152
Barley........ .. 153,130 33,105 Inc. 51,842
The Chicago stocks are as follows:
Sert, 10, Sept. 12 Week's
1074, 1908. Changes.
Wheat............ L7K1,000 2,011,000 Inc. 308,000
Corn Ceevion 117,000 2,435,000 Dec, 74,000
OALS.............. 2,887,000 1,827,000 Inc. 900,000
RY€. ...oooovvonn 616,90 811,000 Inc 12,000
Barley ... oes 432,000 & Dec. 21,000
The following shows the visible supply:
W ¥ Sent. 10, Sent. 12, Week's
10%. 1973. Changes.
Wheat.......... 15,115,000 14178000 Inc. 801,000
Com............. 470,000 0025000 Inc. 714,000
Oats.... ... 11LR24000 7,422,000 Inc. 2,328,000
Rye. v 1,194,000 700,00 Ine. 158,000
Barley ... oo K170,000 0 1,532,000 Inc 271,000

Wheat, stimulated by the Government report
of Saturdav, showing, as already stated In this
column, a decrease In the crop compared with the
August estimate of 06,000,000 bushels, and also by
reports of frost in Minnesota and North Dakota
as well as Manitoba, was active, excited and de-
cldedly higher. Live 1 advanced %d. In spite
of world’'s shipments for the week amounting to
9,872,000 bushels, of which Russia shipped 4,224,000
bushels and u\e Danublan provinces 1,272.000
bushels. The visible supply tn this counfry in
creased during the week only 801,000 bushels, against
an Increase for the same week last year of 826,000
bushels. Parls advanced 10 to 15 centimes and
Berlin 4 mk. Budapest was 1 k. lower. Antwerp
was quiet and unchanged. .

The smallness of supplies in this COuUntry was
another factor that daunted bears. Nor was the
Increasing evidence of a large domestic consump -
tion a factor lost sight of by the more thoughtful.
Armour & Co. were large sellers, but the market
took the wheat well and closed at the highest prices
of theday. The St. Loulscash market was reported
very strong. Bull speculation (A‘g ArS L0 have
taken another lease of life a cago. Kansas
City marked up cash prices three 1o four cents,
which looked as though millers were following
the advance. The crop Is estimated at , 000,000
bushels by the Produce F.xchange, against 837,821, .
835 last year and 670,088,080 \n 1002,

Sald one firm: “For ten days past the condition
Is worse and It Ia questlonable In our minds If we
have 507,000,007 bush. of merchantable wheat of
commercial welght. The sltuation Is 35 much
worse than we have ever had that It Is Impossible
to say If the price represents It fully. The short
seller has little In his favor. His chaner for galn
Is more In the reactions Incidental to profit ta ing
on bull trades than In anything In the legitimate
situation. The 1rﬂn grower I8 bullish and this
argues against lberal recelpts. The world's ex.
port ures serve (o show what we have often

, Loss to banks same period previous week ..
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RES.—Spirits of turpentin

Common to good stralned rosin, $2.75@4$2.50
PROYISIONS. -Pork was slow at $12.50@313 for

strong: prime Western, $7.00

mess. 'Lard was
renrl:,ed Continent,
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0g8, 22,000: estimated for to

W was steady at 4@ 65-16c. for
96 teat and 33c. for muscovados X
el}gced was falrly active; granulated firm

Caicaao, s.em. 12,—These were to-day's prices:

opening, but later

morrow, 18,000 hogs.

88 eun ~a as
SR

P

P VT S Y R

RAILROAD EARNINGS.

1st week Sept . ... 527 887, :

861,408 870,542 Dec.

Buffalo, Rochester and Pittshurg:
8160211 §

L WL B e Sl

Canadian Pacific:
1st weslee t....

Central Brafich!
1st week Sept.....

Denver and Rlo Grande:
. $332,500

Detrott Southern:

- roam B 4>

Hocking Valley:

1st week Sept.... .

Kanawha and Michigan:
18t week Sept..... §32,015
1st week Sept...

Ils and St. Louis:
18t week Sept..... $4

™ Cau LI DM

15t week Sept...
Missourl Pacific:

[
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C
)
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t
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The Unlon PaciQic system reports for July:

1004, 1908.
Gross earnings. ... .$4,065.002 $4.588,187 I
Oper. expenses. .. .. 2,443,218 2.462,720 Dec.
$2,222,384 $2,125.437 Inc. $06.047
CHICAGO AND ALTON.
and Alton Rallway Company reports

006,748 Inc. 54711
.. .$285,080 $346,150 Dec. $an,¢7%
CHICAGO GREAT WESTRERN,

The Chicago Great Western Rallway Company
reports for July:

#
Op. exp. and renewals. 411,810 517,180 Dec. 106524
$117.408 $163.543 Deo. Seasa
KANSAS CITY BOUTHERN,

The Kansas City Southern Rallway Company
reports for July:

$102,214 $100.5392 Dec. §7.10%
CHRICAGO, INDIANAPOLIS AND LOUISVILLE
The Chicago. Indlanapolls, and Loulsville Rall

way Company reports for June:

T810,055  $155.070 Dee

$5,500,622 $6.008,131 Inc
3.418,180 3,114,857 Inc.

$1.884,458 §1.940,77¢ Dec.

. 48,850 B4m2,013
Exp. and taxes. ... 202278 288,070

. $108,072 $106543 Des. Mmo.ail




